


4VSKVEQ�3ZIVZMI[

7YKKIWXIH�+VEHI�0IZIPW��8LMW�TVSKVEQ�MRGPYHIW�MRXVSHYGXSV]�PIWWSRW�XS�XIEGL�GSRWSRERXW��ZS[IPW��FPIRHW�ERH

HMKVETLW�JSV�WXYHIRXW�EX�XLI�PIXXIV�REQI�WXEKI�EW�[IPP�EW�JMJX]�WM\�[IIOP]�PIWWSRW�VERKMRK�JVSQ�WMQTPI�WLSVX�ZS[IP

[SVHW��[MXLMR�[SVH TEXXIVR
�XS�GSQTPI\�X[S�W]PPEFPI�[SVHW��W]PPEFPI�NYRGXYVI
��8LI�XEVKIX�KVEHIW�JSV�XLMW�OMX

VERKI�JVSQ�PEXI�OMRHIV�PIZIPW�XS�IEVP]�XLMVH�KVEHI�PIZIPW��8]TMGEPP]��WXYHIRXW�MR�XLIWI�KVEHIW�LEZI�[MHI�VERKI�SJ

EFMPMXMIW�MR�WTIPPMRK��8LMW�OMX�WLSYPH�TVSZMHI�PIWWSRW�JSV�EPP�XLI�WTIPPMRK�PIZIPW�MR�XLI�TVMQEV]�KVEHIW�

;SVHW� 8LVII�HMJJIVIRX�X]TIW�SJ�[SVHW�EVI�XEYKLX�MR�XLMW�TVSKVEQ�

�
�,MKL�*VIUYIRG]�7MKLX�;SVHW��

�
�:S[IP�4EXXIVRW��WLSVX�ZS[IPW��PSRK�ZS[IPW��

�V�GSRXVSPPIH�ZS[IPW��ERH�HMTLXLSRKW
�

�
�8[S�7]PPEFPI�;SVHW��%W�ER�EHHIH�FSRYW

TVIJM\IW�ERH�WYJJM\IW��GSRXVEGXMSRW�ERH�TSWWIWWMZIW��

ERH�LSQSTLSRIW�PIWWSRW�EVI�EPWS�MRGPYHIH�

������2ERG]�*IX^IV



������2ERG]�*IX^IV

3ZIVZMI[�
,MKL�*VIUYIRG]�;SVHW

,MKL�*VIUYIRG]�7MKLX�;SVHW� 8LI�LMKL�JVIUYIRG]�[SVHW�GLSWIR�MR�XLMW�TVSKVEQ�[IVI�VIJIVIRGI�JVSQ�XLI�*V]

0MWX�SJ�7MKLX�;SVHW��*V]��&��)���/VIWW��.�)��
�*SYRXSYOMHMW��(�0�������
�8LI�6IEHMRK�8IEGLIV�W�&SSO�SJ�0MWXW���XL�IH�


4EVEQYW��2I[�.IVWI]��4VIRXMGI�,EPP�������
� -R�[VMXXIR�PERKYEKI��XLI�JMVWX�����[SVHW�SR�XLI�*V]�PMWX�QEOI�YT�EFSYX

SRI�LEPJ�SJ�EPP�TVMRXIH�QEXIVMEP�

;SVHW�[IVI�WTIGMJMGEPP]�GLSWIR�JVSQ�XLMW�PMWX�SRP]�MJ�XLI]�QIX�XLI�JSPPS[MRK�GVMXIVME��

%[SVH�[MXL�E�ZS[IP�TEXXIVR�RSX�]IX�PIEVRIH��*SV�I\EQTPI��XLI�WLSVX�ZS[IP�[SVHW�EW ERH�MR EVI�RIEV�XLI�XST�SJ

*V]¬W�PMWX��7MRGI�WLSVX�ZS[IPW�EVI�XLI�JMVWX�ZS[IP�TEXXIVRW�MRXVSHYGIH�MR�XLMW�TVSKVEQ��XLIR�SRP]�E�JI[�[IVI�GLSWIR

JSV�WMKLX�[SVHW��8LI�VIWX�EVI�I\TIGXIH�XS�FI�PIEVRIH�JVSQ�XLI�WLSVX�ZS[IP�TEXXIVRW��3R�XLI�SXLIV�LERH��Q] [EW

WIPIGXIH�EW�E�WMKLX�[SVH�FIGEYWI�MXW�ZS[IP�TEXXIVR�MW�RSX�XEYKLX�YRXMP�QYGL�PEXIV�MR�XLI�TVSKVEQ�

8IEGLMRK�,MKL�*VIUYIRG]�7MKLX�;SVHW� -R�IEGL�[IIOP]�PIWWSR��X[S�LMKLP]�IJJIGXMZI�EGXMZMXMIW��&YMPH�ERH�7SVX��EVI

MRGPYHIH�XS�XIEGL�WXYHIRXW�XLIMV�RI[�WMKLX�[SVHW��-R�EHHMXMSR�XS�XLI�&YMPH�ERH�7SVX�EGXMZMXMIW��YWI�GLERXW��ZMWYEPW�

QRIQSRMG�HIZMGIW��SV�XEGXMPI�XVEGMRK��&IPS[�EVI X[S�I\EQTPIW�SJ�XLI�QER]�GPIZIV�[E]W�XS�MRXVSHYGI�E�[SVH�XS

WXYHIRXW�FIJSVI�XLI]�FYMPH�ERH�WSVX�XLIQ��%HHMXMSREP�MHIEW�JSV�XLI�JMVWX�JSVX]�LMKL�JVIUYIRG]�[SVHW��MR�XLMW�TVS�

KVEQ
�EVI�MR�XLI�%TTIRHM\�)��)��

8S XIEGL�XLI�[SVH PSSO� HVE[�I]IW�MR�XLI�X[S�©3¬W�©��2S[�XLI�[SVH�PSSO MW

IEW]�XS�VIQIQFIV�FIGEYWI�MX¬W�PSSOMRK�EX�]SY�

8IEGL�XLI�JVMIRH�TPIHKI�XS�LIPT�WXYHIRXW�VIQIQFIV�LS[�XS�[VMXI�XLI�[SVH

JVMIRH� 7E]�XLI�JSPPS[MRK��©;LIR�-�[VMXI�JVMIRH��-�LIEV�XLI��JV��WSYRH���WS�-

[VMXI�JV UYMGOP]��2I\X�-�WE]�XLI�JVMIRH�TPIHKI�XS�[VMXI�XLI�VIWX��«-��[VMXI�M


[SYPH�KS�XS�XLI�IRH��[VMXI�IRH
 SJ�XLI�[SVPH�JSV�E�JVMIRH�¬ª

7XYHIRX�;SVH�;EPP�1EXW��%TTIRHM\�)��)���LEW�WM\�HMJJIVIRX�;SVH�;EPP�WXYHIRX�QEXW��8LI�JMVWX�QEX�HMWTPE]W����

WMKLX�[SVHW��XEYKLX�MR�XLMW�TVSKVEQ
�MR�E�;SVH�;EPP�JSVQEX��1ER]�XIEGLIVW�TVSZMHI�WXYHIRXW�[MXL�XLMW�[SVH�[EPP

EX�XLI�FIKMRRMRK�SJ�XLI�WGLSSP�]IEV��%W�XLI�[SVHW�EVI�MRXVSHYGIH��XLI�WXYHIRXW�LMKLPMKLX�XLIQ�SR�XLIMV�QEXW�

8LI�VIQEMRMRK�JMZI�[SVH�[EPPW�HMWTPE]�XLI�WEQI�[SVHW�WTVIEH�SYX�SRXS�JMZI�HMJJIVIRX��QEXW��7MRGI�WSQI�WXYHIRXW

LEZI�E�HMJJMGYPX�XMQI�YXMPM^MRK�E�;SVH�;EPP�[MXL�SZIV�SRI�LYRHVIH�[SVHW��JMZI�[EPPW�LEZI�FIIR�TVSZMHIH�[MXL�XLI

[SVHW�HMZMHIH�SR�IEGL�WXYHIRX�QEX��8LI�JMVWX�X[IRX]�JMZI�WMKLX�[SVHW�EVI�HMWTPE]IH�SR�SRI�QEX��3RGI�XLSWI�EVI

PIEVRIH��XLIR�XLI�RI\X�WIX�SJ�[SVHW�EVI�SR�XLI�WIGSRH�;SVH�;EPP�WXYHIRX�QEX��

PSSO
JVMIRH



3ZIVZMI[�
,MKL�*VIUYIRG]�;SVHW

'PEWWVSSQ�;SVH�;EPPW� %X�XLI�WXEVX�SJ�XLI�WGLSSP�]IEV��XLI�;SVH�;EPP�MW�IQTX]��-R�IEGL�[IIOP]�PIWWSR��WXYHIRXW

PIEVR�X[S�WMKLX�[SVHW��8LIWI�[SVHW�EVI�XLIR�TSWXIH�SR�XLI�GPEWWVSSQ�;SVH�;EPP��8LI�I\EQTPI�FIPS[�MW�SJ�E

;SVH�;EPP�EX�XLI�IRH�SJ�XLI�WGLSSP�]IEV�

������2ERG]�*IX^IV



3ZIVZMI[��:S[IP�4EXXIVRW�
:S[IP�4EXXIVRW��-R�XLMW�TVSKVEQ��JMZI�GEXIKSVMIW�SJ�ZS[IP�TEXXIVRW��WLSVX�ZS[IPW��PSRK�ZS[IPW���V�GSRXVSPPIH�ZS[�

IPW��HMTLXLSRK�ZS[IPW��ERH�GSQTPI\�WLSVX�ZS[IPW
�EVI�MRXVSHYGIH�XS�WXYHIRXW�MR�E�QEKMGEP�PERH�SJ�[SVHW��9RPMOI

XLI�LMKL�JVIUYIRG]�[SVHW�XLEX�EVI�QIQSVM^IH��WXYHIRXW�PIEVR�XLI�HMJJIVIRX�ZS[IP��TEXXIVRW�XS�WTIPP�ERH�HIGSHI

QER]�HMJJIVIRX�[SVHW��&IPS[�MW�E�GLEVX�SJ�XLI�ZS[IP�TEXXIVRW�EW�[IPP�EW�XLI�[SVH�JEQMPMIW�XEYKLX�MW�PIWWSRW������

(IWGVMTXMSR� 7XYHIRXW�PIEVR�LS[�XS�WTIPP�ERH�HIGSHI�XLIWI�ZS[IP�TEXXIVRW�MR�XLI�1EKMGEP�0ERH�SJ�;SVHW��-R�XLMW

QEKMGEP�PERH�GSRWSRERXW�ERH�ZS[IPW�QEOI�[SVHW�MR�JSYV�HMJJIVIRX�ZS[IP�XS[RW��7LSVX�:S[IP��0SRK�:S[IP��2SMW]

©Vª��ERH�7MPP]�©Sª�XS[RW��-R�XLIWI�XS[RW��YRMUYI�GLEVEGXIVW�QEOI�[SVHW�MR�XLIMV�[SVH�JEQMP]�LSYWIW�ERH�EX�XLIMV

[MKKPI�NMKKPI�[SVH�JEGXSVMIW��

4LSRMGW�ERH�7TIPPMRK�'LEVEGXIVW��8LI�YRMUYI�GLEVEGXIVW�YWIH�MR�XLMW�TVSKVEQ��WII�RI\X�TEKI
�PMZI�MR�JSYV�

HMJJIVIRX�ZS[IP�XS[RW�[LIVI�XLI]�QEOI�WLSVX�ZS[IPW��PSRK�ZS[IPW���V�GSRXVSPPIH��SV�HMTLXLSRKW�ZS[IP�TEXXIVRW�

-R�XLIMV�JSYV�HMJJIVIRX�XS[RW��XLI�ZS[IP�GLEVEGXIVW�QEOI�[SVHW�MR�XLIMV�[SVH�JEQMP]�LSYWIW�ERH�EX�XLIMV�[MKKPI�

NMKKPI�[SVH�JEGXSVMIW� 8LIWI�GLEVEGXIVW�ERH�XLIMV�ZS[IP�TEXXIVRW�EVI�MRXVSHYGIH�XLVSYKL�PMXXPI�FSSOW��GLEVXW��ERH

GLERXW��8LI�GLEVXW��GLERXW�ERH�GLEVEGXIVW�EVI XLIR�TSWXIH�SR�TLSRMGW��FYPPIXMR�FSEVHW�XS�YWI�EW�VIJIVIRGI�XSSPW��

������2ERG]�*IX^IV

7LSVX�:S[IPW

EF EGO EH EK

EQ EQT ER ET

EX� EWL EWX EXL

EXGL IH IPP IR

IWW IWX IX MGO

MPP MQ MR MT

MWL MXGL� MXL SF

SRK ST SX YK

SGO����� YGO YR YQ

YQT YWX

0SRK�:S[IPW

EMP EMR ERO EKI EOI

EQI�� EXI E] I� IEP

IEX IER II IIT MI

I[ MGI��������MKLX MOI� MPH

MRH MRI MRK S SEX

SI SOI SS SSP������SSQ

SSR SPH S[ YXI YI�

YXL ]

�V�'SRXVSPPIH�:S[IPW

EV EVX EVO IV

SV SVR SVX MV

MVX YV YVX

(MTLXLSRK�:S[IPW

S] SM SMP��������SY

SYRH S[

'SQTPI\�7LSVX�:S[IPW

EPP EPO E[�������EY

ERGI IE IEH���IHKI

SY SSO SYKLX�



3ZIVZMI[��:S[IP�4EXXIVRW�
4LSRMGW�ERH�7TIPPMRK�'LEVEGXIVW��GSRXMRYIH
��&IPS[�MW�E�FVMIJ�HIWGVMTXMSR�SJ�XLI�JSYV�XS[RW�MR�XLI�QEKMGEP�PERH

SJ�[SVHW�ERH�XLI�GLEVEGXIVW�XLEX�PMZI�MR�XLIQ�

7LSVX�:S[IP�8S[R� 8LMW�XS[R�MW�JYPP�SJ�FEFMIW��WS�XLI]�GER�SRP]�QEOI�XLI�ZS[IP�WSYRHW��

8LI]�WE]�XLI�WSYRHW��E��I���M���S��Y�

7LSVX�:S[IP¬W�6YPI� ©-�QEOI�Q]�I]IW�KPYI�XSKIXLIV�XLI�FIKMRRMRK�GLYRO��GSRWSRERXW
�SJ�E

[SVH��XLIR�-�KPYI�XLI�ZS[IP�[SVH�JEQMP]�XSKIXLIV�ª�

)\EQTPIW� GEX��VIH��[MR��WXST��JYR�

'SQTPI\�7LSVX�:S[IP�)\EQTPIW� HERGI��KMZI��FVMHKI��FSYKLX��FVIEH��GSQI��WEPX��GLEPO��FEPP�

WE[��GEYKLX�

0SRK�:S[IP�8S[R��;LIR�XLI�7LSVX�:S[IPW�KVS[�YT��XLI]�QSZI�SYX�XS�PMZI�MR�0SRK�:S[IP

8S[R��2S[�XLEX�XLI�0SRK�:S[IPW�EVI�KVS[R�YT��XLI]�GER�WE]�XLIMV�REQIW��

8LI]�WE]�XLIMV�REQIW��E��I���M���S��Y�

0SRK�:S[IP¬W�6YPI��©-�QEOI�Q]�I]IW�KPYI�XSKIXLIV�XLI�HMJJIVIRX�PSRK�ZS[IP�TEXXIVRW�ª

)\EQTPIW��REQI��LIVI��PMOI��LSQI��GYXI��TPE]��VEMR��FSEX��WII��IEX�

8VMGO]�0SRK�:S[IP�)\EQTPIW��FERO��IMKLX��WLI��XLMIJ��Q]��PMKLX��OMRH��WSPH��QSWX��KS��WI[��XS�

XVYXL��[LSWI��]SY��RI[��^SS��NYMGI��XLVSYKL�

2SMW]�©Vª�8S[R� 8LMW�XS[R�MW�JYPP�SJ�PSYH�OMHW�WGVIEQMRK�XLI�©Vª�WSYRH��8LI�2SMW]�©Vª�OMHW

EP[E]W�WXERH�RI\X�XS�ZS[IPW��WS�XLI]�GLERKI�XLI�ZS[IPW¬�WSYRHW�

8LI]�WE]��EV��IV���MV���SV��YV�

2SMW]�©Vª�:S[IP¬W 6YPI� ©;LIR�-�WII�2SMW]�©Vª�RI\X�XS�E�ZS[IP��-�ORS[�MX�GLERKIW�XLI�WLSVX

ERH�PSRK�ZS[IP�WSYRHW��-�QEOI�Q]�I]IW�KPYI�XSKIXLIV�XLI�HMJJIVIRX�2SMW]�©Vª�TEXXIVRW�ª

)\EQTPIW� GEV��LIV��KMVP��JSV��XYVR�

7MPP]�©Sª�8S[R� 8LMW�XS[R�MW�JYPP�SJ�GPS[RW�QEOMRK�WMPP]�WSYRHW�[MXL�XLI�ZS[IP�©Sª��

8LI]�WE]��SY��S[��PMOI�E�TIVWSR�LMXXMRK�XLIMV�XLYQF�[MXL�E�LEQQIV
�

8LI]�WE]��SM��S]��PMOI�XLI�TMK�[LS�GSYPHR¬X�WE]�SMRO��SRP]�©SMª
��

7MPP]�©Sª�:S[IP¬W�6YPI��©-�YWI�[SVHW�-�EPVIEH]�ORS[��FS]��SMP��GS[��SYX
�XS�VIQIQFIV�XLI�

©Sª�ZS[IPW�TEMVW�ª�

)\EQTPI� FS]��SMP��LS[��SYX��LSYWI�

������2ERG]�*IX^IV



3ZIVZMI[��:S[IP�4EXXIVRW�
:S[IP�8S[R�;SVHW�7XYHIRX�&SSOPIX� 8LMW�FSSO�

PIX�MW�LMKLP]�WYKKIWXIH�XS�QEOI�JSV�IEGL�WXYHIRX

JSV�[IIOP]�0IWWSRW��������7II�%TTIRHM\�4��JSV

HMVIGXMSRW�


;SVH�*EQMP]�,SYWIW�ERH�;MKKPI�.MKKPI�;SVH

*EGXSVMIW�7XYHIRX�1EXW��-R�XLMW�TVSKVEQ��WXYHIRXW

PIEVR�LS[�XS�WTIPP�ERH�HIGSHI�[SVHW�PMOI�E�KSSH

VIEHIV�ERH�WTIPPIV��8LI]�PIEVR�XS�KIRIVEXI�[SVHW

YWMRK�[SVH�JEQMPMIW�ERH�ZS[IP�TEXXIVRW��8LIWI

[SVHW�EVI�XLIR�VIGSVHIH�SR�XLIMV�;SVH�*EQMP]

ERH�;MKKPI�.MKKPI�,SYWIW�TEKIW���7II�I\EQTPI�SR

PIJX
�

'YX�YT�0IXXIV�%GXMZMXMIW��)ZIV]�[IIOP]�PIWWSR

MRGPYHIW�XLVII�GYX�YT�PIXXIV�TEKIW�[MXL�XLI�I\EGX

PIXXIVW�RIGIWWEV]�XS�KIRIVEXI�[SVHW�JSV�XLI�[IIOP]

PIWWSR¬W�[SVH�JEQMPMIW�ERH�ZS[IP�TEXXIVRW��8LI

TEKIW�WLSYPH�FI�HYTPMGEXIH�SR�SZIVLIEH�XVERW�

TEVIRGMIW�JSV�XLI�XIEGLIV�XS�GYX�SYX��ERH�XLIR�XS

HIQSRWXVEXI�XS�WXYHIRXW��SR�XLI�SZIVLIEH�TVSNIG�

XSV
�LS[�XS�QEOI�[SVHW��7MQYPXERISYWP]��WXY�

HIRXW�VIGSVH XLIWI�[SVHW�MR�XLIMV�[SVH�JEQMP]

LSYWIW�ERH�[MKKPI�NMKKPI�[SVH�JEGXSVMIW��

;SVH�*EQMP]�,SYWIW��-R�XLI�I\EQTPI��SR�PIJX
�

XLI�WXYHIRX�VIGSVHIH�XLI�JSGYW�[SVH�JEQMP]�EX MR

XLI�VSSJ�SJ�XLI�JMVWX�[SVH JEQMP]�LSYWI��ERH�XLIR

VIGSVHIH�[SVHW�FIPS[�EW�LMW�XIEGLIV�QSZIH�GYX�

YT�PIXXIVW�HIQSRWXVEXMRK�LS[�XS�QEOI�QER]�HMJ�

JIVIRX�[SVHW�[MXL�XLI�EX [SVH�JEQMP]��-R�XLMW�I\EQTPI��QER]�GSRWSRERXW�ZMWMXIH�XLI�[SVPH�JEQMP]�LSYWI�XS�QEOI

[SVHW��8LI�PIXXIVW��V ERH�F ZMWMXIH�ERH�LIPTIH�QEOI�XLI�[SVHW�VEX ERH�FEX� VIWTIGXMZIP]��8LI�FPIRH�JP �E�QEVVMIH

GSYTPI�WS�XLI]�WXMGO�XSKIXLIV
�ZMWMXIH�ERH�QEHI�XLI�[SVH�JPEX� *MREPP]��XLI�PIXXIVW�WTP ZMWMXIH��8LIWI�XLVII�PIXXIVW

WXMGO�XSKIXLIV�FIGEYWI�XLI]�EVI E QEVVMIH�GSYTPI�[MXL�E�FEF]��8LI]�QEHI�XLI�[SVH�WTPEX� 8LMW�WEQI�EGXMZMX]�[EW

VITIEXIH�XLI�RI\X�HE]�JSV�XLI�JSGYW�[SVH�ER�

;MKKPI�.MKKPI�;SVH�*EGXSVMIW��-R�XLI�I\EQTPI�EFSZI��XLI�WXYHIRX�VIGSVHIH�GEX MR�XLI�FS\�EX�XLI�XST�SJ�XLI�[MKKPI�

NMKKPI�JEGXSV]��8LMW�[MKKPI�KMKKPI�JEGXSV]�MW�JSV�WXYHIRXW�XS�QEOI�RI[�[SVHW��RSX�YWMRK�XLI�[SVH�JEQMP]�WXVEXIK]�

FYX�MRWXIEH�XLI�WLSVX�ZS[IP�TEXXIVR��%W�XLI�XIEGLIV�QSZIH�GYX�YT�PIXXIVW��SR�XLI�SZIVLIEH�TVSNIGXSV
�XS�HIQSR�

WXVEXI�LS[�XS�GLERKI�XLI�JMREP�ERH�MRMXMEP�GSRWSRERXW�XS�QEOI�RI[�[SVHW��EW�[IPP�EW�GLERKMRK�XLI�ZS[IP��XLI�WXY�

HIRX�XLIR�VIGSVHIH�RI[�WLSVX�ZS[IP�[SVHW�MR�XLI�[MKKPI�NMKKPI�JEGXSV]�

������2ERG]�*IX^IV



������2ERG]�*IX^IV

3ZIVZMI[��:S[IP�4EXXIVRW�

4LSRMGW�&YPPIXMR�&SEVHW��%TTIRHMGIW�*�/�TVSZMHIW�MHIEW�ERH�FPEGOPMRI�QEWXIVW�XS�GVIEXI�ER�MRXIVEGXMZI�TLSRMGW

ERH�WTIPPMRK�FYPPIXMR�FSEVH XLEX�HMWTPE]W�EPP�XLI�ZS[IP�XS[RW���7II�%TTIRHM\�*��JSV�E�GSQTPIXIH��IRH�SJ�XLI�]IEV

&YPPIXMR�&SEVH�
�4SWX�XLI�OI]�[SVHW �PIEVRIH�JVSQ�XLI�[IIOP]�PIWWSRW
�SRXS�XLI�FYPPIXMR�FSEVH��9XMPM^I�XLI�FSEVH

EW ER MRXIVEGXMZI�XSSP�JSV�WXYHIRXW�XS�SVKERM^I�XLI�HMJJIVIRX�[SVH JEQMPMIW�ERH�ZS[IP�TEXXIVRW�MRXS�XLIMV�ZS[IP

XS[RW��ERH�EPWS�XS�IEWMP]�VIXVMIZI�XLI�[SVHW�XS�LIPT�XLIQ�HIGSHI�SV�WTIPP�SXLIV�[SVHW�

%FSZI�MW�ER�I\EQTPI�SJ�XLI�0SRK�:S[IP�8S[R�WIGXMSR�SJ�XLI�FYPPIXMR�FSEVH��4SWXIH�YRHIV�XLI�HMJJIVIRX�PSRK

ZS[IP�PIXXIVW�EVI�OI]�[SVHW�JSV�HMJJIVIRX�PSRK�ZS[IP�TEXXIVRW��2I\X�XS�HMJJIVIRX�KVSYTW�SJ�[SVHW�EVI�0SRK�:S[IPW

JSYV�HMJJIVIRX�VSSQQEXIW�LI�LEW�LEH�MR�0SRK�:S[IP�8S[R���
�&SWW]�©Iª���
�:S[4EPW���
�8VMGO]�0SRK�:S[IP��ERH

�
�3SL�+MVP��8LIWI�VSSQQEXIW�VITVIWIRX�XLI�HMJJIVIRX�X]TIW�SJ�PSRK�ZS[IP�TEXXIVRW�[MXL�XLIMV�OI]�[SVHW�VITVI�

WIRXMRK�TEXXIVRW�PIEVRIH�MR�XLI�JVSQ�XLI�[IIOP]�PIWWSRW��

6IJIV�XS�XLMW�FSEVH [LIR�WTIPPMRK�[SVHW�[MXL�XLIWI�TEXXIVRW��*SV�I\EQTPI��XLI�XIEGLIV�QE]�FI�[VMXMRK�XLI�[SVH

VMKLX� 7LI�XLIR�TSMRXW�XS�XLI�[SVH�PMKLX ERH�WXEXIW��©-�GER�[VMXI�VMKLX FIGEYWI�-�ORS[�XLI�PSRK�ZS[IP�M XVMGO]�[SVH

TEXXIVR�MR�PMKLX�ª

7XYHIRX�4LSRMGW�1EXW� (YTPMGEXI�XLI�FPEGOPMRI�QEWXIVW��%TTIRHMGIW�*���+���,���-���.���/�
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%JXIV�VITIEXIHP]�FYMPHMRK�XLI�WMKLX�[SVHW��WXYHIRXW�XLIR
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